1:10 PM Pine Forest Country Club Association, Inc.

01/18/16 Balance Sheet
Cash Basis As of December 31, 2015
Dec 31,15
ASSETS
Current Assets
Checking/Savings
Cash - Reserve Fund
Bank of South Carolina - Check 75,448.65
Total Cash - Reserve Fund 75,448.65
Total Checking/Savings 75,448.65
Accounts Receivable
Accounts Receivable -104.20
Total Accounts Receivahle -104.20
Total Current Assets 75,344.45
Fixed Assets
Neighborhood Sign 6,885.90
Total Fixed Assets 6,885.90
TOTAL ASSETS 82,230.35
LIABILITIES & EQUITY
Equity
Retained Earnings 71,238.97
Net Income 10,993.38
Total Equity 82,230.35
TOTAL LIABILITIES & EQUITY 82,230.35

Page 1



1:11 PM Pine Forest Country Club Association, Inc.

01/18/16 Profit & Loss
Cash Basis October through December 2015
Oct - Dec 15 Oct - Dec 14
Ordinary [ncome/Expense
Income
Homeowners Dues 1,889.00 863.02
Late Fees 709.00 130.00
Total Income 2,588.00 983.02
Gross Profit 2,598.00 993.02
Expense
Internet / Web Page 200.00 200.00
Landscaping and Groundskeeping 4.665.00 5,820.00
Office Supplies 167.77 0.00
Postage and Delivery 490,84 0.00
Property Management Fees 975.00 0.00
Property Taxes 284.23 280.18
Repairs and Maintenance 15,729.82 9.161.87
Signs 401.25 647.35
Utilities 1,654.35 1,863.14
Total Expense 24,577.26 17,972.54
Net Ordinary Income -21,979.26 -16,979.52
Net Income -21,979.26 -16,979.52
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1:12 PM Pine Forest Country Club Association, Inc.

011816 Profit & Loss
Cash Basis January through December 2015
Jan - Dec 15 Jan - Dec 14
Ordinary Income/Expense
Income
Homeowners Dues 106,261.77 98,736.31
Late Fees 2,108.00 130.00
Uncategorized Income 0.00 0.00
Total Income 108,369.77 98,866.31
Gross Profit 108,369.77 98,856.31
Expense
Advertising 61.25 52.00
Bank Service Charges 2.95 10.00
Insurance Expense 4,935.00 4,627.00
Internet / Web Page 600.00 600.00
Landscaping and Groundskeeping 19,298.00 23,985.65
Office Supplies 256.23 0.00
Postage and Delivery 842.84 162.00
Professional Fees 375.00 375.00
Property Management Fees 3,810.84 440.00
Property Taxes 284.23 280.18
Rent Expense 62.00 60.00
Repairs and Maintenance
R&M - Ponds 0.00 295.0C
R&M - Storm Damage 0.00 5,529.63
Repairs and Maintenance - Other 53,850.33 42,070.09
Total Repairs and Maintenance 53,650.33 47,894.72
Road Maintenance 2,014.00 0.00
Signs 3,622.97 1,905.67
Utilities 7,660.75 6,932.91
Total Expense 97,376.39 87,335.13
Net Ordinary Income 10,993.38 11,531.18
Other Income/Expense
Qther Expense
Ask My Accountant 0.00 0.00
Total Other Expense 0.00 0.00
Net Other Income 0.¢0 0.00
Net Income 10,993.38 11,531.18
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