4:56 PM Pine Forest Country Club Association, Inc.

071911 Balance Sheet
Accrual Basis As of January 31, 2011

Jan 31, 11 Jan 31,10

ASSETS
Current Assets
Checking/Savings
Cash - SCB&T 20,821.53 41,231.80
CD -SCB&T 3.011.34 0.00
CD 2 - SCB&T 3,015.12 0.00
CD 3 - SCB&T 3,033.84 .00
SCB&T Money Market Acct 6,020.80 15,000.00
Total Checking/Savings 35,802.63 56,231.80
Total Current Assets _ 35,902.63 56,231.80
Fixed Assets
Neighborhood Sign 6,885.90 6,885.90
Total Fixed Assets 6,885.90 6,885.90
TOTAL ASSETS 42,788.53 63,117.70
LIABILITIES & EQUITY )
Equity
Opening Bal Equity 8,996.24 8,996.24
Retained Earnings 38,098.00 21,679.98
Net Income -4,305.71 32,441.48
Total Equity 42,788.53 .~ 63,117.70

TOTAL LIABILITIES & EQUITY 42,788.53 63,117.70
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5:16 PM Pine Forest Country Club Association, Inc.

07/19M1 Profit & Loss
Accrual Basis January 2011
Jan 11 Jan 10
Ordinary Income/Expense
Income
Homeowners Dues _ 0.60 37,280.00
Total Income 0.00 37,280.00
Expense
Internet / Web Page 200.00 160.00
Landscaping and Groundskeeping 2,298.28 3,725.00
Office Supplies 90.00 0.00
Property Taxes 0.00 20.54
Rent Expense 244.00 144.00
Signs 128.40 0.00
Utilities 1,346.82 TBB.QQ
Total Expense 4,307_._50 74,838.52
Net Ordinary Income ~4,307.50 32,441.48
Other Income/Expense
Other Income
Interest Income ) 1__.79 - 0.00
Total Other Income 1.79 B 0.00
Net Other income 7 1.79 0.00

Net income -4,305.71 32,441.48
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